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ORIGIN XMB-04 

INFO OCT-01 NEA-10 ISO-OO EB-07 L-03 /025 R 

DRAFTED BY XMB/GC:BSANTOS:SES 
APPROVED BY NEA/ARN:MDRAPER 
EB/OMA:BCROWE 
NEA/ARN : PB ULLEN 

015079 

R 142336Z JUL 76 
FM SECSTATE WASHDC 
TO AMEMBASSY DAMASCUS 

UNCLAS STATE 174681 

FROM EXIMBANK 

E.O. 11652: N/A 

TAGS: EFIN, US, SY 

SUBJECT: EXIMBANK CLAIM 

REF: DAMASCUS 3752, DAMASCUS 4348 

1 . FOLLOWING DESCRIBES STATUS UNDER NEW YORK LAW OF 
PROMISSORY NOTES MADE BY BOUSTANY AND ENDORSED TO 
EXIMBANK: 

PROMISSORY NOTE NUMBER 336 IN THE FACE AMOUNT OF 
$32,251.27 DATED SEPTEMBER 16, 1963 STIPULATES THAT THE 
'NOTE SHALL BE ENFORCED AND INTERPRETED ACCORDING TO THE 
LAWS OF THE STATE OF NEW YORK, U.S.A." COURTS IN THE 
UNITED STATES HONOR THE EXPRESS CHOICE OF LAW OF THE 
PARTIES TO A NEGOTIABLE INSTRUMENT. THE NOTE ALSO EX- 
PRESSLY PROVIDES FOR PAYMENT IN NEW YORK WHICH, UNDER 
NEGOTIABLE INSTRUMENTS LAW, DETERMINES THE APPLICABLE LAW 
TO BE NEW YORK. 

PROMISSORY NOTE NUMBER 356 IN THE FACE AMOUNT OF 
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OF LAW. HOWEVER, THE PLACE OF PAYMENT IS SPECIFIED AS 
NEW YORK WHICH, AS STATED ABOVE, UNDER U.S. NEGOTIABLE 

INSTRUMENTS LAW, DETERMINES THE APPLICABLE LAW. 

THE NEW YORK STATUTE OF LIMITATIONS WITH RESPECT TO 
PROMISSORY NOTES IS SIX YEARS FROM THE DATE OF ACCRUAL 
OF THE CAUSE OF ACTION. THE CAUSE OF ACTION ACCRUES FROM 
THE DATE OF MATURITY WHICH, FOR THE SUBJECT PROMISSORY 
NOTES, WAS THE DATE OF DEFAULT IN PAYMENT. HWOEVER, NEW 
YORK LAW PROVIDES THAT WHEN A CAUSE OF ACTION ACCRUES 
AGAINST A PERSON WHO IS OUTSIDE NEW YORK, THE TIME WITH- 
IN WHICH THE ACTION MUST BE COMMENCED IS TO BE COMPUTED 
FROM THE TIME HE COMES INTO THE STATE. UNDER NEW YORK 
LAW, THEREFORE, THE STATUTE OF LIMITATIONS HAS NOT 
STARTED TO RUN WITH RESPECT TO THE PROMISSORY NOTES. KISSINGER 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: CLAIMS, PROMISSORY NOTES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 14 JUL 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976STATE1 74681 

Document Source: CORE 

Document Unique ID: 00 

Drafter: BSANTOS:SES 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760272-0551 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19760758/aaaabyth.tel 

Line Count: 77 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN XMB 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 

Previous Classification: n/a 

Previous Handling Restrictions: n/a 

Reference: 76 DAMASCUS 3752, 76 DAMASCUS 4348 

Review Action: RELEASED, APPROVED 

Review Authority: schaefaj 

Review Comment: n/a 

Review Content Flags: 

Review Date: 22 APR 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <22 APR 2004 by ThomasVJ>; APPROVED <27 SEP 2004 by schaefaj> 
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Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 

Secure: OPEN 
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